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Bessent and the
Hamilton Standard
By James ThorneJune 02, 2026

Scott Bessent may well be the most consequential secretary of the Treasury since Alexander Hamilton
– not simply because of the policies he advances, but because of the conditions he confronts and the
clarity with which he is executing President Trump’s broader economic vision.

Like Hamilton before him, Bessent has stepped into an economy weakened by a long period of
policies that, however well-intentioned, failed to serve the enduring interests of the American domestic
economy. Before entering public life, Bessent operated at the highest levels of global finance. As a key
figure alongside Stanley Druckenmiller, he helped execute one of the defining macro trades of the
modern era, the successful challenge to the Bank of England’s currency peg in 1992. The lesson was
enduring: Systems that ignore economic reality do not last. Markets force alignment.

It is precisely that market-grounded realism that now underpins the implementation of the
administration’s economic strategy. But Bessent is not simply a market practitioner. His time teaching
the history of economic thought at Yale reveals the deeper foundation of his approach. He sees the
economy not as a series of quarterly data points, but as a system shaped over time by production,
energy, capital formation, and national power. That synthesis, of theory, history, and practice, places
him firmly in the Hamiltonian tradition, and makes him a natural architect for translating President
Trump’s economic doctrine into operational policy.
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After the Revolutionary War, the United States was financially strained under extreme levels of debt,
industrially underdeveloped, and newly severed from its economic relationship with the British Empire.
Hamilton’s achievement was to turn that fragility into a foundation for strength. He tied fiscal credibility
to growth, fostered domestic industry, and deployed tariffs with precision – high enough to generate
revenue and support development, but not so high as to suffocate competition. He was not managing
decline; he was reversing it.

Bessent faces a modern analogue, an American economy navigating the aftermath of its own rupture,
not from a formal empire, but from the post-World War II Pax Americana and the rules-based system it
sustained. The task, again, is not to preserve a fading order, but to build a new foundation, one that
reflects the strategic reset articulated by President Trump and now being systematically implemented
through Treasury and beyond.

The parallel is difficult to ignore. Decades of globalization prioritized efficiency over resilience and
consumption over production. The result is an economy that remains large but is increasingly
imbalanced, dependent on external supply chains, tilted toward financial engineering, and less capable
of sustaining broad-based growth. Bessent’s significance lies in recognizing this reality and acting on
it, not in abstraction, but in execution of a defined national strategy.

Like Hamilton, he is not merely managing the economy he inherited, he is working to re-anchor it,
aligning markets with the administration’s emphasis on domestic strength, industrial capacity, and
economic sovereignty.

That begins with debt. The United States now carries historically elevated fiscal obligations layered on
top of structural weakness. The answer, as in Hamilton’s time, is not austerity alone, but growth,
stronger, more durable expansion rooted in production, investment, and rising capacity. Debt is not
ignored, it is made sustainable through expansion, a core pillar of the administration’s supply-side
orientation.
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This framework was articulated clearly in Bessent’s speech at the Reagan Library. At its core is a
simple recognition: An economy hollowed out by flawed globalization cannot sustain either prosperity
or fiscal stability. The answer is not withdrawal, but reordering, a principle that sits at the heart of
President Trump’s economic agenda. His formulation, de-risk not decouple, captures that balance. It
preserves the benefits of trade while restoring the primacy of national resilience. This is not a rejection
of globalization but its correction, a distinctly Hamiltonian instinct, and one now being operationalized
across trade, capital flows, and industrial policy.

Energy is central to this vision. Cheap, secure energy is not a talking point; it is the precondition for
winning the next phase of economic competition, particularly in artificial intelligence. Compute is
power. Without abundant energy, neither technological leadership nor sustained growth is possible.
This, too, reflects a deliberate alignment between Treasury policy and the administration’s broader
push for energy dominance.

So too is the shift back toward productive capital. For years, policy favored financial engineering over
real investment. Bessent’s emphasis is different, directing capital toward infrastructure, manufacturing,
and technological capacity, translating strategic intent into capital allocation. Markets have responded
not in spite of this shift, but because of it.

His early attention to Federal Reserve mission creep reinforces the broader theme. By insisting that
the Fed operates within, not above, the constitutional framework, Bessent is reasserting a principle
that has eroded: Economic power must remain accountable. It is a subtle but critical component of
restoring coherence between monetary authority and elected economic leadership.

To understand his significance, however, is to see the broader architecture now taking shape. This is
not a collection of policies. It is a doctrine, one that reflects both intellectual lineage and political
mandate. At its core is a modernized American System, domestic production, strategic protection, and
national development. Layered onto it is a Monroe Doctrine-style approach to economic security,
treating the Western Hemisphere as a strategic sphere. But what distinguishes this strategy is not its
articulation but its execution, the translation of President Trump’s strategic instincts into coordinated
economic statecraft.

In late 2025, largely under the radar, pressure on Iran’s financial system intensified and key elements
of its banking sector began to fail. It generated few headlines, but the signal was unmistakable – a
targeted disruption of financial plumbing rather than a blunt sanctions regime. This is economic
statecraft executed with precision, identifying pressure points, applying force selectively, and achieving
strategic effect without spectacle. It reflects Bessent’s background in markets, where understanding
fragility is everything, and his role in implementing a broader geopolitical-economic strategy set at the
presidential level.

Within this framework, Bessent is the intellectual anchor and operational executor, aligning fiscal
policy, capital markets, and economic structure with national purpose as defined by the administration.

What this represents is a break from the postwar consensus. The Pax Americana was a historic
achievement, but over time it evolved into a system that often detached American policy from
American strength. What Bessent is executing is a re-centering, not only of economics, but of strategy.
Just as Hamilton anchored the early United States away from dependence on the British Empire and
toward internally generated strength, Bessent is anchoring the modern economy back toward its
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toward internally generated strength, Bessent is anchoring the modern economy back toward its
domestic foundations, while executing a presidential mandate to rebuild American economic
sovereignty in a more fragmented world.

But the defining parallel is not philosophical. It is practical. Hamilton did not simply write or speak. He
executed, building institutions, implementing policy, and translating theory into durable structure in real
time. Bessent is doing the same, not in isolation, but as the principal architect and executor of a
broader economic vision set from the top by President Trump.

That is what makes him consequential. Not the speeches, though they matter. Not the framework,
though it is clear. But the execution, policy applied in real time, reshaping the trajectory of the
American economy.

That is the Hamilton standard. And by that standard, Bessent is the first secretary of the Treasury to
meet it.

Dr. James Thorne is chief market strategist at Wellington-Altus Private Wealth and holds a Ph.D. in
economics. Follow him on X at @DrJStrategy.
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